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Interesting drilling results at Bassala on the cards
Panthera Resources, the West Africa-focused gold junior, has announced the
completion of an inaugural drilling programme at its Bassala project in southern Mali.
Drilling results should be available in about a month. Ahead of these, it is important to
note that drilling has been undertaken in the highly prospective Baoule-Mossic Domain
of the Man-Leo Shield that hosts prolific greenstone formations, the source for all
known gold deposits in southern Mali. Bassala is located close to three large-scale (>2m
oz) gold mines, namely, Wassoul’ Or Kodieran, Endeavour Kalana and Humingbird
Yanfolia. Significantly, it is interpreted that Bassala lies on the same set of shears and
faults as the Koderian and Kalana mines. Artisanal mining has been undertaken on the
property while a previous operator conducted limited drilling with generally positive
results. Panthera’s preparatory exploration work was also encouraging. We believe the
scene has been set at Bassala for some interesting drilling results.
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Bassala project: Bassala is a relatively early-stage project situated about 200 km south of
the Mali capital, Bamako, close to the border with Guinea. Geologically, the licence lies on
the Birimian volcanic-sedimentary belt which hosts highly gold mineralised greenstone
formations. The Koderian and Kalana mines lie approximately 5 km to the east and 8 km
to the southeast of Bassala, respectively.
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Historical exploration: AngloGold undertook an exploration programme on the Bassala
licence in 2010/11. This included some shallow (average depth of 27.5m) RAB (rotary air
blast) totalling 3,111m over 113 holes. The drilling revealed significant gold mineralisation
beneath a laterite cover. The best result was 21m@1.15g/t Au.
Gold trends identified: Panthera commenced gold in soil and ground magnetic surveys in
the second half of 2020. These confirmed the existence of two anomalous trends which
appear to be continuations of regional mineralisation. Results from a subsequent IP
(induced polarization) survey confirmed prospectivity and accelerated the
commencement of drilling in June 2021.
Drilling Phase 1: Panthera undertook the first phase of a major drilling programme in June
2021. It included 9,997m of AC (air-core) and 392m of RC (reverse circulation) drilling in
164 and 4 holes, respectively. A total of 13 targets were drilled which tested geochemical
anomalies, artisanal mining, chargeability anomalies, resistivity anomalies and ‘compelling
areas of mineralisation’ identified from historical drilling. According to Panthera, the
geology logged is encouraging and includes several broad zones of quartz veining and
silica-chorite sulphide alteration. Un-weathered rock and fresh sulphides were noted in
most holes. The presence of sulphides is a positive sign when searching for gold.
Phase 2: Phase 2 of the Bassala drilling programme is scheduled to commence following
the end of the wet season in September. The plan is to drill another nine targets. These
include the majority of the active artisanal workings in the north of the licence area.
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